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Profit And Loss 
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1H FY2022 
HK$’M 

1H FY2021 

HK$’M 

Inc/(Dec) 

HK$’M 

% Change 

% 

Turnover  1,785.9  1,687.2  98.7  +5.8% 

EBITDA  71.1  42.8  28.3  +66.3% 

Depreciation  (7.0)  (6.9)  0.1  +1.9% 

Finance costs  (8.7)  (10.8)  (2.1)  -19.1% 

Profit before tax  55.4  25.1  30.3  +120.6% 

Income tax expense  (11.9)  (2.7)  9.2   NM 

Profit after tax  43.5  22.4  21.1  +94.4% 

Basic EPS (HK cents)  51.09  26.28  24.81  +94.4% 

NM – Not Meaningful 
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Inventory Turnover Ratio 
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Business Review 

• Market Segment Review 

• Snapshot of China Economy 

• Update of Automotive and Home 

Appliance Market in China 

 



Market Segment Review 
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(in HK$'000)

Turnover % % %

Industrial 553,720 31.0% 489,882 29.0% 63,838 13.0%

Home Appliance 352,477 19.7% 317,456 18.8% 35,021 11.0%

Automotive 350,817 19.7% 293,724 17.4% 57,093 19.4%

Audio and Video 120,165 6.7% 112,433 6.7% 7,732 6.9%

Dealer 118,906 6.7% 123,852 7.3% (4,946)  (4.0%)

Telecommunications 101,777 5.7% 111,639 6.6% (9,862)  (8.8%)

EMS 77,538 4.3% 127,893 7.6% (50,355)  (39.4%)

Lighting 60,940 3.4% 65,106 3.9% (4,166)  (6.4%)

Others 49,528 2.8% 45,204 2.7% 4,324 9.6%

1,785,868 100.0% 1,687,189 100.0% 98,679 5.8%

1H FY2022 1H FY2021 Increase (Decrease)
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Business Review 

• Market Segment Review 

• Snapshot of China Economy 

• Update of Automotive and Home 

Appliance Market in China 

 



Snapshot of China Economy 
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2020 

 China's year-on-year GDP growth 2.34% in 2020, even under pandemic pressure. 

 

2021 

 China's economy grew by 4.9% year-on-year in Q3/2021, versus 7.9% in Q2/2021 and 18.3% in Q1/2021 

 

 IMF forecasted over 8% growth in 2021. Although there was a slow down in the previous quarters.  

The country still confidence to achieve its owned forecast of over 6% for whole year 

 

 The robust growth is supported by the new strategy of Internal/External Circulation 

Source: Statista   



Business Review 

• Market Segment Review 

• Snapshot of China Economy 

• Update of Automotive and Home 

Appliance Market in China 
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China Sales of Automobile 2004-2020 

13 Source:  CAAM 

 Fast growth in ten years from 2004 to 2014 

 Seems the growth become stable and entering into mature stage, and the total number of 

vehicles sales will stay stable  

 Focus is on the electronics content and the trend of New Energy Vehicles 



China – Sales of New Energy Vehicles 
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 New energy vehicles is keeping a high-speed growth since 2015 

 

 Sales closed to 1.4 million sets in 2020, more than 5% of total vehicle sales 
 Source:  CAAM 



China – Sales of New Energy Vehicles in 2021 
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 The Pandemic accelerated the growth in this segment, as all government put more focus on 

the carbon neutrality 

 

 Only 9 months, the sales has already reached over 2 million sets 

 

 Higher electronics content, more new development and new application 

 Source:  CAAM 



China Air-Conditioner Production 

16 Source:产业在线 http://www.ChinaIOL.com 

 



China Air-Conditioner Production  
(Inverter-type) 

17 Source:产业在线 http://www.ChinaIOL.com 

 

 Higher Energy Efficiency Requirement 

 

 Smart Application 



China Washing Machine Production 

18 Source:产业在线 http://www.ChinaIOL.com 

 



Source:产业在线 http://www.ChinaIOL.com 

 

 Better Quality of Life and Hygiene Need in Pandemic 
 

 Energy Saving Initiative 

China Washing Machine Production  
(DC Inverter-type) 
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This presentation is for information purposes only and does not constitute or form part of an 
offer, invitation or solicitation of any offer to purchase or subscribe for any securities of Willas-
Array Electronics (Holdings) Limited (hereinafter “Willas-Array”) in Singapore / Hong Kong or 
other jurisdictions nor should it or any part of it form the basis of, or be relied upon in 
connection with, any contract or commitment whatsoever. 

  
This presentation may contain forward-looking statements and/or financial information 
regarding Willas-Array’s future business, financial position and results of operations that 
involve risks and uncertainties. These forward-looking statements and/or financial information 
speak only as at the date of this presentation. Actual future performance, outcomes and 
results may differ materially from those expressed in forward-looking statements and/or 
financial information as a result of a number of risks, uncertainties and assumptions. Investors 
are cautioned not to place undue reliance on these forward-looking statements and/or 
financial information, which are based on the current assumptions and beliefs of Willas-Array 
in light of the information currently available to it. 



www.willas-array.com 

Thank you ! 


