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Corporate Profile
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» One of the largest HK-
based electronics
company involved in
the global sourcing and
regional distribution of
electronics components

> Established in 1981
and listed on the
Mainboard of the
Singapore Exchange
in 2001

» Strong network of
offices in the Greater
China region

» Successfully achieved
a dual primary listing
on The Hong Kong
Stock Exchange on
Dec 6, 2013




Products & Services
- Our Principals
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Our Customers ' ' WHAQQR%YM
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We have a growing pool of
over 3,000 active customers
in Hong Kong, China and
Taiwan
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Investment Merits ylﬁL‘éﬁ(RRéYed
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Market insight and strong fundamentals

« Leading components distributor with a wide product range for different sectors

» Long-standing and excellent capabilities in sales and engineering

« Extensive and growing network in China

« Stable and well-developed relationships with suppliers, customers and banks

Sound management policies
« Strict financial discipline and tight capital management

Demonstrated resilience
» Profitable since established in 1981 (except in FY09 and FY16)

Good dividend payouts and attractive dividend yield



Business Structure WHAQQR%YM
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Willas-Array Electronics (Holdings) Limited

Greater China

Northern Southern
China China

Hong Kong Taiwan

Willas-Array Array

Electronics Electronics

(Hong Kong) (China)
Limited Limited

N ERE VY Willas-Array Willas-Array

Electronics Electronics Electronics

(Shanghai) (Shenzhen) (Taiwan)
Limited Limited Inc.

( Technical Sales & Marketing Total e

Shenzhen
Hong Kong 4 60 150 Beijing

! Guangzhou
China 49 183 287 Qingdao Xiamen

2 17 Chengqlu Zhongshan
Chongging
55

Taiwan

Total Staff
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Dividend & Dividend Payout  JULAS-ARRAY
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HK dollars Dividend Payout
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FYO5 FYO06 FYO7a FY0O8 FY09 FY10 FY11 FY12b FY13 FY14C FY15 FY16 FY17 FY18
Dividend (HK dollars) —e-Dividend payout

a FYO07’s dividend payout excludes special dividend of 0.08 HK dollars
b FY12’s dividend payout excludes special dividend of 0.09 HK dollars
¢ FY14’s dividend payout excludes the one-off dual listing expenses

FYO05’s - FY16’s dividend are restated after taking the effect of 5-for-1 share consolidation effective on August 17, 2015.
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Profit And Loss

Continuing operations

Turnover

EBITDA

Depreciation & Amortization

Finance costs

Profit before tax

Income tax expense

Profit after tax from continuing operations
Discontinued operations

Loss after tax from discontinued operations
Profit after tax

Non-controlling interests

Profit attributable to shareholders

EPS (HK dollars)

NM : Not meaningful

EREMNRF(EE)ERAT

FY2018 FY2017 Inc (Dec)
HK$'M HK$'M HK$'M
4,556.4 3,883.1 673.3
173.6 84.4 89.2
(10.8) (11.7) 0.9
(30.8) (24.5) (6.3)
132.0 48.2 83.8
(20.0) (9.4) (10.6)
112.0 38.8 73.2
0.0 (1.8) 1.8
112.0 37.0 75.0
0.0 0.5 (0.5)
112.0 37.5 74.5
1.47 0.50 0.97

% Change

%

17.3%
105.5%
-8.0%
25.9%
173.6%
113.2%
188.2%

NM
202.6%
NM
198.4%

194.0%

WILLAS-ARRAY
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Inventory Level Wgﬁm‘ﬁ@ym

BRRBF(REMERAT

In HK$’M
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Inventory Turnover Ratio
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Net Cash Per Share

HK Dollars

3.5
3.0
2.5
2.0
1.5
1.0
0.5
0.0
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153 1.58
2014 * 2015 *
(Restated) (Restated)

3.10

2016

1.64

2017

Net Cash: Cash and bank balances less bank borrowings

2018

% 2014 and 2015’s figures are restated after taking the effect of 5-for-1 share

consolidation effective on August 17, 2015.
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Business Review

15



Business Review
* Business Segment Review
« Snapshot of China Economy

« Update of Automotive and Home
Appliance Market in China
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Business Review
* Business Segment Review

WILLAS-ARRAY

Willas-Array Electronics (Holdings) Limited
ARARF(EEERATH

17



Business Segment Review
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I
(in HK$'000)
FY2018 FY2017 Increase (Decrease)

Turnover % % %
Telecommunications 1,124,965 24.7% 1,041,889 26.8% 83,076 8.0%
Industrial 1,089,557 23.9% 859,543 22.1% 230,014 26.8%
Home Appliance 619,743 13.6% 506,182 13.0% 113,561 22.4%
Automotive 507,134 11.1% 433,383 11.2% 73,751 17.0%
Dealer 437,191 9.6% 376,447 9.7% 60,744 16.1%
EMS 271,777 6.0% 201,326 5.2% 70,451 35.0%
Audio and Video 256,528 5.6% 236,765 6.1% 19,763 8.3%
Lighting 122,444 2.7% 122,732 3.2% (288) -0.2%
Others 127,051 2.8% 104,873 2.7% 22,178 21.1%

4,556,390 100.0% 3,883,140 100.0% 673,250 17.3%

Segmental Analysis for FY2018

Audio and| jghting Others
Video 2.7% 2.8%

Telecom-
munications
24.7%

Automotive Industrial

1.1% 23.9%
Home

Appliance
13.6%

EMS: Electronic Manufacturing Services

Segmental Analysis for FY2017

Audio and Lighting Others
Video 3.2% 2.7%

EMS 6.1% -

5.2% . Telecom-

~  munications
Dealer { 26.8%

9.7%

Automotive Industrial

1 .2°/o Home 22.1%

Appliance
13.0%
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Business Review

« Snapshot of China Economy

WILLAS-ARRAY

Willas-Array Electronics (Holdings) Limited

ERFRTF(EEERAT
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China Economy GDP :2017 & Q1/2018

2017

» China's year-on-year GDP growth reached
6.9% in 2017, exceeding previous forecasts of
around 6.5% and up from 6.7% in 2016, the
fastest since 2015.

Q1/2018

» China 2018 Q1 GDP grows 6.8% year-on-yeatr.

GDP reached 19.88 trillion yuan (about
US$3.2 trillion), and IMF has put its growth
forecast for the country at 6.6%

Source: National Bureau of Statistics, & China Daily, 17Apr2018

ERFRTF(EEERAT

China GDP L&

Quarterly growth
%, y-0-y

6869 68

Ql Q4:Q1 Q4:Q1 Q4: Q1
2015 : 2016 2017

Source : China NBS © HA-E3
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Business Review

« Update of Automotive and Home
Appliance Market in China

WILLAS-ARRAY

Willas-Array Electronics (Holdings) Limited
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China Passenger Vehicle Sales

2015-2017 & Q1/2018

WILLAS-ARRAY
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——
China Passenger Vehicle Sales
3,000
2,500
2
£ 2,000
D
©
£ 1,500
S
n
>
2 1,000
I_
500
) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2015| 2,038 | 1,397 | 1,870 | 1,669 | 1,609 | 1,511 | 1,269 | 1,419 | 1,751 | 1,937 | 2,197 | 2,480
m2016| 2,229 | 1,376 | 2,055 | 1,779 | 1,793 | 1,784 | 1,605 | 1,863 | 2,268 | 1,910 | 2,590 | 2,672
m2017| 2,218 | 1,633 | 2,096 | 1,722 | 1,751 | 1,832 | 1,678 | 1,875 | 2,343 | 2,353 | 2,669 | 2,653
m2018| 2,456 | 1,476 | 2,169

Source: MIIT & CAAM, Apr 2018

2015 Total : 21,146,900
2016 Total : 23,923,900
2017 Total : 24,824,000

Q1/2018 : 6,101,000

22



China Commercial Vehicle Sales WILLAS-ARRAY "

2015-2017 & Q 1/2018 Willas-Array Electronics (Holdings) Limited
ERFRTF(RE)ERALF
N
China Commercial Vehicle Sales
600
500
2
= 400
D
©
© 300
©
n
>
2200 -
|_
100
0 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2015| 282 197 370 326 295 292 234 246 274 285 312 340
m2016| 272 204 384 343 299 297 247 276 296 306 348 385
m2017| 301 307 447 362 345 340 292.8 | 310.8 | 366.6 351 368 318
m2018| 353 242 488

2015 Total : 3,451,300 Q1/2018 : 1,082,700
2016 Total : 3,565,300
2017 Total : 4,108,700

Source: MIIT & CAAM, Apr 2018 23



China — New Energy Vehicles

WILLAS-ARRAY "

Willas-Array Electronics (Holdings) Limited

» New energy vehicles kept a high-speed growth since 2015

ERFNRF(RE)ERALF

Units

1,000,000
900,000
800,000
700,000
600,000
500,000
400,000
300,000
200,000
100,000

Sales of New Energy Vehicles in China

YoY =50.2%

YoY =56%

YoY =226%

- n

2014

2015

2016

2017

Q1/2018

Total

101,446

331,092

517,000

777,000

142,000

OPHEV

46,450

83,610

98,000

111,000

40,000

mBEV

54,996

247,482

409,000

666,000

102,000

Source: MIIT & CAAM, Apr 2018
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China — New Energy Vehicles 2018-2022

WILLAS-ARRAY "
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» 2018-2022 China's new energy output forecast (10 thousand units)

2018-2022 AR E 1l (FAfL * &)

400
350
300 R
250 —
200
150 —
100 I
- B
0
2018 2019E 2020 2021E
WEMY (ev) WE%E (ev) BELH%E (ev) WEM% (PHEV)

2022E

B4 (PHEV)

Source: FELAFE M <2018 1 EHrAER T AL A IR K= # 27l > 25Apr2018
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Infotainment

HVAC Stepper

BLDC for Cooling Fan

LED Head Lamp

L.

BLDC Water Pump

Door Zone
EPS 26
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Focus Automotive Application — New Energy Car s oo toone) Limied
I

New in EV-CAR

Battery Cells ~ Battery Package - BMS
Motor ~ Motor Controller
EV-Powertrain

TCU (Transmission Control Unit)
VCU (Vehicle Control Unit)

OBC (On-Board Charger)
E-compressor, HVAC

loV (Internet of Venhicle)

27
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400,000

350,000
300,000 — — — — .
250,000
200,000
150,000

Thousand Units

100,000
50,000

2014 2015 2016 2017
Washing Machine 71,144 72,745 76,209 75,009

m Refrigerator 93,371 89,928 92,383 86,703
m Air-Conditioner 157,169 156,498 160,493 180,398

Source: Ministry of Industry and Information Technology, 13Feb2018 28



China Air-conditioner Sales

>

2017 China Air-conditioner annual
domestic sales exceeded expectations.

The air conditioner industry sold 141.7
million units in 2017, up 31% year-on-
year.

The total domestic sales volume was
88.75 million, an increase of 47% over
the same period, and the export volume
of 52.95 million units, an increase of 11%
over the same period last year.

The air conditioner export market has
maintained a steady growth of more than
10% for two consecutive years.

BRANRF(RE)ERAT
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amm—==—
> In 2017, the total sales of 2008-2017 HF /K N T & R R
household refrigerators was 75.07 7,000 60
million, an increase of 1.2% over 6,000 j‘;
. 5,000
the same period last year. 4,000 30
3,000 ?;
» The annual domestic shipments of 2,000 0
44.8 million units, down 5.3% "'””E I I 111l jg
compared to the same period, and 2000 2010 2011 2012 2013 2014 2015 2016 2017
export shipments of 30.27 million — EANE (5, A M) Yo¥ (% %4
units, an increase of 12.7% over
the same period.
P 2008-2017 £EKFES M B e g ik
» The sluggish domestic demand is " e
still a major drag on refrigerator 3,000 12
sales. 2,500 10
2,000 8
o | i l ' ;
1,000 4
SIahaniinne
0 0

2009 2010 2011 2012 2013 2014 2015 2016 2017

N BN E (5 E, A8 YoY (%, X4d)

Source: 1 EF {2 B 201748 EKEE T Al & IR B ATl & R 53477, 12Apr2018 30
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China waShing MaChine Sales Willas-Array Electronics (Holdings) Limited
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-_—
» The sales of household washing 2008-2017 F-IE AL #H & R
machine continued to grow steadily in o i
2017, with a total sales volume of g =
64.07 million, a year-on-year increase 0% | l I I 15
of 7.7% 2,000 I I ;3
1,500
1,000 0
> 44.14 million in domestic sales, 7.3% G I S
increase year-on-year, 19.93 million in ST AR SN0 SIS SN0 SO "”‘“ ?“’ ma. ey
export, 8.6% increase over the same EERARAANE (B8, SW) YOU 10N
period.
» Over the past two years, the steady 2008-2017 FEEAH 1AM & R g 2R
growth of sales volume has been 2,500 3
mainly driven by the upgrading of —_— e
product structure: that is, the s
10

o
-

-10
15

. . . . 1,500 '
substitution of drum washing machines
3 . 1.1
for wave washing machines. - I I I 0
50 -5
. M ' 1

2008 2008 2010 2011 2012 2013 2014 2015 2016 2017

— A T (FH. AR YoY (%. %= §&)

Source: HE= [/ B 20174 FhEZE M L& EBUR R ATl & RS 244347 12Apr2018 sl
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China Air-Conditioner-Inverter Type Willas-Array Electronics (Holdings) Limited
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China Refrigerator-Inverter Type
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China Washing Machine-Inverter Type Willas-Array Electronics (Holdings) Limited
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» The proportion of high-end and intelligent products has gradually increased.
Besides upgrading in terms of price, the upgrading of household appliances has
also undergone structural reforms, and the market share of high-end products

has gradually increased.

» From the sales data, we can see that the market share of the high value-added
inverter-type air conditioner and inverter-type washing machine has been

promoted continuously.

Source: FI[EF {2 B 20184F fi[E 5 BT [l 4 ka4 B A AT S, 12Jan2018 35
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Focus Home Appliance Application el
O
TV SMPS
m Wireless Charge
Refrigerator
SMPS + Invertor

Sweeping Robot

L

LED Light

o |

Air Conditioning

e

Washing Machine

Air Purifier Ceiling Fan
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Disclaimer

ERFNRF(EE)ERAF

This presentation is for information purposes only and does not constitute or form part
of an offer, invitation or solicitation of any offer to purchase or subscribe for any
securities of Willas-Array Electronics (Holdings) Limited (hereinafter “Willas-Array”) in
Singapore / Hong Kong or other jurisdictions nor should it or any part of it form the
basis of, or be relied upon in connection with, any contract or commitment
whatsoever.

This presentation may contain forward-looking statements and/or financial information
regarding Willas-Array’s future business, financial position and results of operations
that involve risks and uncertainties. These forward-looking statements and/or financial
information speak only as at the date of this presentation. Actual future performance,
outcomes and results may differ materially from those expressed in forward-looking
statements and/or financial information as a result of a number of risks, uncertainties
and assumptions. Investors are cautioned not to place undue reliance on these
forward-looking statements and/or financial information, which are based on the
current assumptions and beliefs of Willas-Array in light of the information currently
available to it.

WILLAS-ARRAY

Willas-Array Electronics (Holdings) Limited
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Thank you!



